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-F� � � � GžWSJFS� B� FV� MJFV� • � $SFTU� EF� �� I � • � �� I � � 
� VOF� DPOGžSFODF� TVS� g� M¤žUBU� EFT� MJFVY� EFT
DPOOBJTTBODFT�TVS�M¤BVUJTN F�s�
$FUUF�DPOGžSFODF�B� žUž�BOJN žF�QBS� ( XFOEPMJOF� ( JSPEJO
�QTZDI PMPHVF�FU�GPSN BUSJDF�QPVS�MF�$FOUSF�EF
3FTTPVSDFT�"VUJTN F�3I ©OF� "MQFT�
1MVT�EF��� � �QFSTPOOFT���QBSFOUT
�QSPGFTTJPOOFMT
�QFSTPOOFT�BVUJTUFT¬�žUBJFOU�QSžTFOUFT�
-B� N BUJOžF� B� QFSN JT� EF� DPN QSFOESF� DF� RV¤FTU� M¤BVUJTN F� �� RVFMMFT� FO� TPOU� MFT� PSJHJOFT� FU� MFT
BWBODžFT�EFT�SFDI FSDI FT�  �2VFMT�FO�TPOU�MFT�TJHOFT�FU�TB�EžGJOJUJPO�  �2VFM�GPODUJPOOFN FOU�DPHOJUJG
POU�MFT�QFSTPOOFT�54" �
-F�SžTVN ž�TFSBJU�UPVU�TJN QMFN FOU�RV¤JM�Z�B�VOF�HSBOEF� I žUžSPHžOžJUž�EFT�N BOJGFTUBUJPOT�DMJOJRVFT
FU� DPHOJUJWFT�� . BJT� MF� QMVT� JN QPSUBOU
� FTU� RV¤FO� DPN QSFOBOU� DF� RV¤FTU� M¤BVUJTN F� FU� TPO
GPODUJPOOFN FOU�QBSUJDVMJFS
�PO�GBJU�VO�CPVU�EF�DI FN JO�WFST�MB�QFSTPOOF¬�BV�QMVT�OPUSF�EžN BSDI F�FTU
JODMVTJWF�

-¤BQS• T� N JEJ
�M¤žWBMVBUJPO�EJBHOPTUJD�B�žUž�BCPSEžF�BWFD�TFT�HSBOET�QSJODJQFT
�BJOTJ�RVF�MFT�EJGGžSFOUT
PVUJMT� EJBHOPTUJRVFT� FU� MFT� žWBMVBUJPOT� GPODUJPOOFMMFT�� 6OF� GPJT� MF� EJBHOPTUJD� QPTž
� MB� DPOTUJUVUJPO
E¤VO� QSPKFU� QFSTPOOBMJTž� E¤BDDPN QBHOFN FOU� FTU� OžDFTTBJSF� QPVS� SžQPOESF� BVY� CFTPJOT� QBSUJDVMJFST
EF� MB� QFSTPOOF� 54"�� 1PVS� MB� N JTF� FO� � VWSF� EF� DF� QSPKFU
� MFT� EJGGžSFOUFT� JOUFSWFOUJPOT� EPJWFOU
T¤BSUJDVMFS�BVUPVS�EFT�SFDPN N BOEBUJPOT�EF�CPOOFT�QSBUJRVFT�EF�M¤) "4� 	RVFMMFT�BQQSPDI FT�UI žPSJRVFT
 � BQQSPDI F� HMPCBMF� PV� GPDBMJTžF
� • � RVFM� —HF�  � EBOT� RVFM� EPN BJOF� EF� DPN QžUFODFT� �� MB
DPN N VOJDBUJPO
�MFT�JOUFSBDUJPOT�TPDJBMFT� ����

$FUUF� KPVSOžF� B� žUž� SJDI F� TVS� MB� RVBMJUž� EFT� JOGPSN BUJPOT� EPOOžFT� FU� TVS� VOF� WJTJPO� HMPCBMF� EF
M¤BVUJTN F�FU�EF�TPO�BDDPN QBHOFN FOU�

3R�] �“XEMX�����
ª �• �MB�DPOGžSFODF�TVS�M¢žUBU�EFT�MJFVY�EFT�DPOOBJTTBODFT�TVS

M¢BVUJTN F�BOJN žF�QBS�( XFOEPMJOF�( JSPEJO
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���� • �MB�DžMžCSBUJPO�BOUJDJQžF�EF�MB�KPVSOžF�N POEJBMF�EF

M¢BVUJTN F
�MF�EJN BODI F�� � �N BST�� � � � ��

$FUUF� BOOžF
� D¤žUBJU� FO� N VTJRVF� �� -F� HSPVQF� ) "11: � 48 */ (
#*( �#"/ %�B�KPVž�QPVS�M¤BTTPDJBUJPO�VOF�EJ[ BJOF�EF�N PSDFBVY
EF� KB[ [ 
� TXJOH
� CMVFT� FU� N VTJRVFT� MBUJOFT�� 4BYPQI POFT

USPN QFUUFT
� USPN CPOFT
� QFSDVTTJPOT
� DMBWJFS� FU� HVJUBSF
CBTTF� POU� SBWJ� MF� QVCMJD� WFOV� OPN CSFVY�� "V� GPOE� EF� MB
TBMMF
�DFSUBJOT�TF�TPOU�MBODžT�EBOT�MB�EBOTF
�MF�UFN QT�EF
RVFMRVFT�QBT�EF�SPDL�TXJOH�
. FSDJ� • � UPVUFT� MFT� QFSTPOOFT� QSžTFOUFT
� BV� HSPVQF� ) BQQZ
4XJOH� #JH� #BOH
� • � MB� N VOJDJQBMJUž� EF� $PSOBT� FU� BVY
CžOžWPMFT� EF� 1"%"� QPVS� DF� CFM� BQS• T� N JEJ� N VTJDBM
QBSUBHž��
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, BUI SJO�5SPDLFOCSVDI 
�žEVDBUSJDF�TQžDJBMJTžF�FU�JOUFSWFOBOUF�QSPGFTTJPOOFMMF�FO�N žEJBUJPO�QBS�M¤BOJN BM

FU� QBSUFOBJSF� QSPGFTTJPOOFMMF� EF� 1MBO• UF� BVUJTN F� BDDPN QBHOžF� E¤0TMP
� TPO� GJE• MF� DI JFO� N žEJBUFVS
� B
BDDVFJMMJ�VOF�WJOHUBJOF�EF�QFSTPOOFT�MPST�E¤VOF�TPJSžF�EžDPVWFSUF�� -¤PCKFDUJG�  � 1SžTFOUFS�MB�N žEJBUJPO
QBS�M¤BOJN BM�BJOTJ�RVF�MF�$FOUSF�E¤BDDVFJM�g�-F�+BSEJO�EF�( JT• MF�s
�TJUVž�• �( SBOHFT� MFT� #FBVN POU�
-B�N žEJBUJPO�QBS�M¤BOJN BM
�žHBMFN FOU�BQQFMžF�UI žSBQJF�BTTJTUžF�QBS�M¤BOJN BM�	"OJN BM�"TTJTUFE�5I FSBQZ
¡ � ""5

� B� žUž� JOUSPEVJUF� EBOT� MFT� BOOžFT� �� � � � QBS� MF� QTZDI JBUSF� BN žSJDBJO� #PSJT� -FWJOTPO�� $FUUF
BQQSPDI F� DPOTJTUF� • � JOUžHSFS� EFT� BOJN BVY� EBOT� VO� DBESF� QžEBHPHJRVF� PV� UI žSBQFVUJRVF
� BGJO� EF
GBWPSJTFS� MF� EžWFMPQQFN FOU� EFT� DBQBDJUžT� QI ZTJRVFT
� TPDJBMFT
� žN PUJPOOFMMFT� PV� DPHOJUJWFT� EFT
CžOžGJDJBJSFT�
-FT� BOJN BVY� DSžFOU� VO� FOWJSPOOFN FOU� BQBJTBOU� FU� N PUJWBOU
� QSPQJDF� • � M¤žDI BOHF�� *MT� QFSN FUUFOU� EF
SFDFWPJS�FU�EF�EPOOFS�EF�M¤BGGFDUJPO
�UPVU�FO�SFOGPSœBOU�MB�DPN N VOJDBUJPO�FU�MFT�I BCJMFUžT�TPDJBMFT��-FT
PCKFDUJGT� TPOU� UPVKPVST� EžGJOJT� FO� BN POU
� FO� DPMMBCPSBUJPO� BWFD� MB� QFSTPOOF� BDDPN QBHOžF� PV� TFT
QBSFOUT�� *MT� QFVWFOU� QBS� FYFN QMF� WJTFS� • � SžEVJSF� M¤BOYJžUž
� • � SFOGPSDFS� MB� DPOGJBODF� FO� TPJ� PV� •
BN žMJPSFS�MB�DPN N VOJDBUJPO�OPO�WFSCBMF�

#JFO� RVF� SFMBUJWFN FOU� SžDFOUF
� DFUUF� N žUI PEF� FTU� EF� QMVT� FO� QMVT� žUVEJžF�� &O� � � � � 
� VOF� SFWVF
TDJFOUJGJRVF�B�N JT�FO�MVN J• SF�TFT�FGGFUT�QPTJUJGT�DI F[ �EFT�FOGBOUT�FU�BEPMFTDFOUT�BWFD�VO�USPVCMF�EV
TQFDUSF� EF� M¤BVUJTN F� 	54"
�� -FT� DI FSDI FVST� Z� POU� OPUBN N FOU� PCTFSWž� VOF� EJN JOVUJPO� EFT
TUžSžPUZQJFT� FU� EFT� DPN QPSUFN FOUT� E¤BVUP� N VUJMBUJPO
� BJOTJ� RV¤VOF� BVHN FOUBUJPO� EFT� TPVSJSFT
	( BMWBOZ� -PQF[ � FU� BM�
� 5I F� *N QBDU� PG� %PH� "TTJTUFE� 5I FSBQZ� "N POH� $I JMESFO� BOE� "EPMFTDFOUT� XJUI
"VUJTN �4QFDUSVN �%JTPSEFS��"�4ZTUFN BUJD�3FWJFX
�� � � � 
�
"V�+BSEJO�EF�( JT• MF
� , BUI SJO�QSPQPTF�• �MB�GPJT�EFT�TžBODFT�JOEJWJEVFMMFT�FU�VO�USBWBJM�TVS�MFT� I BCJMFUžT
TPDJBMFT�FO�QFUJU�HSPVQF
�FO�JOUžHSBOU�MFT�BOJN BVY�EV�DFOUSF��$FT�BDUJWJUžT�GBWPSJTFOU�MB�DPPQžSBUJPO

MB�DPN N VOJDBUJPO�FU�MF�SFTQFDU�N VUVFM��

-PST� E¤VOF� EžN POTUSBUJPO� • � M¤"HPSB
� , BUI SJO� B� QSžTFOUž� VOF� TJN VMBUJPO� BWFD� 0TMP� QPVS� JMMVTUSFS
DPN N FOU�TF�EžSPVMFOU�MFT�TžBODFT�

3R�] �“XEMX��EYWWM����
���• �M¢BHPSB�EV�� �BWSJM�� � � � �QSžTFOUžF�QBS�, BUI SJO�5SPDLFOCSVTI

g�- FT�BWBOUBHFT�FU�CJFOGBJUT�TVS�MB�N žEJBUJPO�QBS�M¢BOJN BM
EBOT�M¢BDDPN QBHOFN FOU�TPDJP� žEVDBUJG��$PN QSFOESF�MB

N žEJBUJPO�BOJN BMF���VOF�N žUI PEF�BEBQUžF�BVY�FOGBOUT�BWFD
BVUJTN F�s�

3DJHb�



-PST� EFT� TžBODFT� JOEJWJEVFMMFT
� MFT� PCKFDUJGT� TPOU� BEBQUžT� BVY� CFTPJOT
TQžDJGJRVFT� EF� DI BRVF� FOGBOU�� 7PJDJ� RVFMRVFT� FYFN QMFT� E¤BYFT� EF� USBWBJM
QPTTJCMFT��
) BCJMFUžT�TPDJBMFT

"QQSFOESF�• �JOJUJFS�VO�DPOUBDU���EJSF�CPOKPVS
�BQQFMFS�M¤BOJN BM
�BUUJSFS�TPO
BUUFOUJPO
3FTQFDUFS�M¤BVUSF���BQQSPDI FS�M¤BOJN BM�EF�GBœPO�BQQSPQSJžF
�QBUJFOUFS
%žWFMPQQFS� M¤žDPVUF� FU� M¤BUUFOUJPO� • � M¤BVUSF� �� EPOOFS� EFT� DPOTJHOFT
TJN QMFT
� PCTFSWFS� FU� DPN QSFOESF� MFT� SžBDUJPOT� EF� M¤BOJN BM
� BKVTUFS� TPO
UPO�PV�TPO�MBOHBHF�DPSQPSFM

$POGJBODF�FO�TPJ�FU�CJFO� ŸUSF
1MBOJGJFS�FU�SžBMJTFS�VO�QFUJU�QBSDPVST�BWFD�0TMP
4VSN POUFS�VOF�QFVS�PV�VOF�BQQSžI FOTJPO
$SžFS�VO�MJFO�BWFD�M¤BOJN BM
1SFOESF� EFT� SFTQPOTBCJMJUžT� �� T¤PDDVQFS� EF� M¤BOJN BM
� WFJMMFS� • � TPO� CJFO�
ŸUSF

&YQSFTTJPO�FU�SFDPOOBJTTBODF�EFT�žNPUJPOT
%žWFMPQQFS�M¤FN QBUI JF�FO�PCTFSWBOU�M¤BOJN BM�FU�MFT�BVUSFT
*EFOUJGJFS� MFT� TJHOBVY� žN PUJPOOFMT� EV� DI JFO� 	FYDJUBUJPO
� DBMN F
� QFVS
� FU
MFT� BTTPDJFS� • � EFT� žN PUJPOT� I VN BJOFT� �� SžGMžDI JS� FOTFN CMF� BVY
SžBDUJPOT�BQQSPQSJžFT

4DI žNB�DPSQPSFM
1SFOESF� DPOTDJFODF� EF� TPO� DPSQT� FO� DPN QBSBOU� BWFD� DFMVJ� EF� M¤BOJN BM
	OPN N FS�MFT�QBSUJFT�EV�DPSQT
�PCTFSWFS�MFT�EJGGžSFODFT

5SBWBJMMFS� MB� DPPSEJOBUJPO� FU� MFT� EžQMBDFN FOUT� 	FY�� �� N BSDI FS� FO� MBJTTF

T¤BEBQUFS�BV�SZUI N F�EF�M¤BOJN BM


. PUSJDJUž�GJOF�FU�HMPCBMF
3FOGPSDFS� MF� UPOVT
� M¤žRVJMJCSF� FU� MB� EFYUžSJUž� • � USBWFST� EFT� BDUJWJUžT
DPODS• UFT
3žBMJTFS� EFT� BDUJPOT� WBSJžFT� �� TF� QSPN FOFS� BWFD� VO� BOJN BM
� MVJ� EPOOFS
VOF� GSJBOEJTF
� QSžQBSFS� VO� QBSDPVST
� DPVQFS� EFT� CSBODI FT� QPVS� MFT
DI • WSFT
�N FUUSF�VO�I BSOBJT
�CSPTTFS�VO�BOJN BM¬

3R�] �“XEMX��EYWWM����

' POEž�EžCVU�� � � � 
�- F�+BSEJO�EF�( JT• MF�FTU�VO�FTQBDF�EžEJž�• �MB�N žEJBUJPO�QBS�M¤BOJN BM
�TJUVž�•
( SBOHFT� MFT� #FBVN POU��-¤žRVJQF�FTU�DPN QPTžF�EF�USPJT�QPVMFT
�USPJT�DI • WSFT
�FU�0TMP
�MF�DI JFO

N žEJBUFVS��%FT�TžBODFT�TPOU�QSPQPTžFT�TVS�SFOEF[ � WPVT
�FO�JOEJWJEVFM�PV�FO�QFUJU�HSPVQF�
%FT�EžQMBDFN FOUT�• �M¤FYUžSJFVS�TPOU�QPTTJCMFT
�N BJT�VOJRVFN FOU�BWFD�0TMP��1BS�BJMMFVST
�, BUI SJO�BOJN F

DI BRVF�N PJT�VO�BUFMJFS�FO�QBSUFOBSJBU�BWFD�- B�. PUJW¢�• �7BMFODF��%¤BVUSFT�DPMMBCPSBUJPOT�TPOU�FO�DPVST�EF
EžWFMPQQFN FOU�

1PVS�FO�TBWPJS�QMVT
�SFUSPVWF[ � OPVT�TVS�MFT�SžTFBVY�TPDJBVY�	 ' BDFCPPL���- F�+BSEJO�EF�( JT• MF

*OTUBHSBN
 �PV�TVS�OPUSF�TJUF���I UUQT�� � KBSEJOEFHJTFMF�XJYTJUF�DPN� MF� KBSEJO� EF� HJTFMF
 �

, BUI SJO�5SPDLFOCSVTI 3DJHb�



- FT�DPN QPSUFN FOUT�EžGJT�TPOU�MF�N PZFO�QPVS�MB�QFSTPOOF�E�BHJS�TVS�TPO�FOWJSPOOFN FOU�DPN QUF�UFOV�EF
TFT�EJGGJDVMUžT�EF�DPN N VOJDBUJPO
�EF�TB�QFSDFQUJPO�EJGGžSFOUF�EF�M¤FOWJSPOOFN FOU
�EFT�TUJN VMJ�FYUžSJFVST¬
. JFVY�MFT�DPN QSFOESF�QFSN FU�EF�T�BEBQUFS�FU�E¢žWJUFS�MFT�N BVWBJTFT�BUUSJCVUJPOT�DBVTBMFT�

$F�TPOU�EFT�DPN QPSUFN FOUT�RVJ�TPOU�TPJU�EBOHFSFVY
�RVJ�JOUFSG• SFOU�BWFD�MF�EžWFMPQQFN FOU�EF�MB�QFSTPOOF

TVS�TFT�BQQSFOUJTTBHFT�PV�RVJ�OF�TPOU�QBT�BDDFQUBCMFT�QBS�MB�TPDJžUž��/ PVT�BWPOT�MFT�BHSFTTJPOT
�MFT
BVUPTUJN VMBUJPOT�TFOTPSJFMMFT
�MFT�BVUPN VUJMBUJPOT
�MFT�USPVCMFT�BMJN FOUBJSFT¬

- �BOBMZTF�GPODUJPOOFMMF�FTU�VOF�BQQSPDI F�žDPMPHJRVF��MFT�DPN QPSUFN FOUT�EžGJT�TPOU�BOBMZTžT�EBOT
M�FOWJSPOOFN FOU�EF�MB�QFSTPOOF
�EBOT�M�JOUFSSFMBUJPO�FOUSF�MFT�EFVY�
&MMF�EPOOF�VOF�HSJMMF�EF�MFDUVSF�EFT�SBJTPOT�	GPODUJPOT
�EFT�DPN QPSUFN FOUT�EžGJT��

- FT�EJGGžSFOUFT�GPODUJPOT���
� 4PJU�MB�QFSTPOOF�DI FSDI F�• �PCUFOJS�EFT�TUJN VMJ�JOUFSOFT�	FY���TUJN VMBUJPOT�TFOTPSJFMMFT
�PV�EFT�TUJN VMJ
FYUFSOFT�	EF�M¤BUUFOUJPO
�PCKFUT� BDUJWJUžT

� 4PJU�MB�QFSTPOOF�DI FSDI F�• �žWJUFS�EFT�TUJN VMJ�JOUFSOFT�	FY���EPVMFVS
�PV�EFT�TUJN VMJ�FYUFSOFT�	EF�M¤BUUFOUJPO

PCKFUT� BDUJWJUžT
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